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Please check that this question paper contains 5 printed pages.

Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the Serial Number of the question before
attempting it. _

15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the

students will read the question paper only and will not write any answer
on the answer-book during this period.
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(i) UF 3% art JvH & I TTIT 20 Vsl F ] |
(i) @ 3% ard JvAl & I AT 20-30 Vi<l H T
(iii) @7 3% It Jv F I TTHT 30-40 V= F T
(lv) 9 3% ared J¥4 & IR FHT 70-80 V1% F § |
(v) U 3F e ¥ F IH TTHT 100 V= F G

General Instructions :

233

G . Answ_er 1 mark questions in about 20 words.

(i) Answer 2 mark questions in about 20 — 30 words.
(iii)  Answer 3 mark questions in about 30 —40 words.
(iv) Answer 4 mark questibns in about 70 — 80 words.

(v)  Answer 5 mark questions in about 100 words.

@Y faws F9 @@ § ?

Who is a small investor ?

& fawer o (F1e AwH) F 70 aed wa g 2

What is meant by a call option ?

ey wEH F 91 374 Far g ?

What is the meaning of index futures ?

A, fge = g ?

What is MTM settlement ?

YRS I 4T 8 2

What is initial margin ?

Ul ST F 2?7 THERT |
What is bad delivery ? Explain.



7.

10.

11.

12.
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f ¥ T (@) a4 & fau OSigE FEvEsad & el @ 2 WE 3w’

FIfTT | 2
What are registration requirements in order to become a broker with
SEBI ? State clearly.

e & yem SUFR = § ? 9uINsT | 2
What are the powers conferred in SEBI ? Explain.

dar 3R Mar & @ favr & favg § fer Fifse S et faf@En | s

T A famer T 7 :
s fafar il @y (%) M faees (%)

e 16 11

i 12 ' 10
SHiar fawm 39w @ SR & 2 2
Consider two Portfolios of Sita & Gita which have the following
expected Return on Investment and Standard Deviations :

Portfolio | Return on Investment (%) | Standard Deviation (%)

Sita 16 11

Gita 12 10

Whose portfolio is better and why ?

oA § AR YT & 1 AW § 2 e @ & Seo SN | 2
What are disadvantages of trading in derivatives ? State any two.
TWRIAW IFmad g g 2 A § =R @ F 0 A § ? 2
What does the term ETFs stand for ? What are the advantages of
trading in ETFs ?
Tfey fades F1 8 ? 98 F& STNIH &1 @ 7 ) 3
What is circuit breaker ? Why is it applied ?

& PO
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14.

- 15.

16.

1.

18.

19.

20.
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e IR H GerFd § AER IT H fafgd FAT EUROT # OGET F
HHART | :
Explain briefly the concept of Mark to Market Margin with the help
of practical example.

a1eq fosha 9 @ 2 o7eq fasha & Q0T 9 AW w0 ¥ 2 GHIET |

What is short selling ? What are the advantages and disadvantages
of short selling ? Explain.

I RS i fauior ufEw & geweR fafen |

Write the process of assigning unique client code.

T SAEEE S0 e 9 Geas § g9 Sta N gEda g 2
What can a trading member dealer view in his software ?

foshedl @l o fTearoT & 9fhar & TAERT |

Explain the settlement procedui'e of option contracts.

TES U T 2 7 TEA USHHA I fFA A 2?2 FHARY |
What is client margin ? Why is it collected ? Explain.

wffa stgEe (Fremm) W92, 1956 % T @1 1 € 7 39 U H AR H

3T A1 7 TIRC | '
What are the salient features of Securities Contracts (Regulation) Act,
1956 ? What was the purpose of bringing this Act ? Explain.

.15aﬁﬁ®sﬂaaﬁ?2,5o,oooqpﬁwaﬁﬁ@¢qaﬁa§ﬁamm|

T o TEd 50 gfie @ 8 1028 SE0 S SUSe 4950 W < gam | Y
& foRa A/ g8 2 UM HINT |

On 15% January Sheetal bought a January Nifty Futures contract
which costed her ¥ 2,50,000. Each Nifty Futures is of 50 units. On
2gth January the index closed at 4950. How much profit/loss did
Sheetal make ? Calculate. :



21. ﬁmﬁ(wwﬁaﬁ)mmaqm%7ﬁm(mﬁm)ﬁm%ﬁwm%?
Wy FifT |

Who can become a clearing member ? What are the functions of
clearing corporation ? Explain clearly.

22. frafafed W df@ Aie fafex -
(i) IUR H<& AR 37 Sl
i) o fow @ Ofe
Write a short note on the following :
(1) Trading member trading ID-
(ii) Temporary sign off

23. O WIE § IRFH-Soel 9" HHFRT |

Explain the client-broker relationship in derivative segment.



